Level Il
Total: 1,890 minutes
Day 1:

8:00 -9:00 a.m. Welcome and Overview (60 minutes)
This section includes a welcome and Introduction to the course. With an overview of Commercial Surety
and how the industry continues to evolve.

9:00 a.m. —12:00 p.m. Financial Analysis (180 minutes)
This section will provide each student with tools that allow them to go beyond understanding the
components of a financial statement and take a more in depth look into Financial Analysis. Upon
completion of this section, the student should be able to understand and explain the purpose of
financial analysis, as well as Identify related challenges, risks and opportunities specific to commercial
surety.

12:00 p.m. —1:00 p.m. Lunch

1:00 - 3:30 p.m. Private Equity and Bonding (150 minutes)

This section will provide students with an interdiction to bonding private equity-owned businesses,
examining the underwriting considerations and the important role of surety professionals as advisors
when bonding Private equity-owned companies.

3:30-5:00 p.m. Surety Reinsurance (90 minutes)

The students will understand some the most important types of Reinsurance and the reason behind why
Surety’s transfer risk to lessen the liability on catastrophic or multiple losses. An overview of the Basic
Forms of Reinsurance, benefits and drawbacks of the various risk transfer vehicles and the impact on the
underwriting process will benefit the student in understanding the current marketplace. We will cover
the ‘what & why’ of surety reinsurance, basic forms of surety reinsurance, treaty structure, treaty
placement, key treaty contract clauses, impacts of surety reinsurance, and the (Re)lnsurance
Marketplace.



Day 2:

8:00-9:30 a.m. Customs (90 minutes)
This section provides a look at the different types of obligations Customs bonds represent, a better
understanding of the Customs specific risk associated with the bonds and helps students to understand
how to manage this risk through the lecture and the examination of a case study.

9:30 a.m.—-11:30 p.m. Commercial Surety Account Bankruptcies (120 minutes)
This section will examine Commercial Surety account bankruptcy. Reviewing bankruptcy fundamentals
before diving deeper into the specifics and outlining what impact bankruptcy can have on the surety
relationship/account, premium, collateral, and the potential for claims/losses on bonds.

11:30 a.m.-12:30 a.m. Lunch

12:30 - 3:00 p.m. Alternative Energy Bonds (150 minutes)
This section will cover the nuances and idiosyncrasies of surety bonds in the alternative energy space.
Participants will learn how bonds are used, common types of bonds, and common issues (and solutions)
in renewable energy bonding. Through this dive into alternative energy bonds participants will learn
how to help a client or prospect understand their own bonding needs.

3:00-5:00 p.m. Traditional Energy Bonds (120 minutes)
This section provides students with an introduction to bonding in the Oil & Gas and Coal spaces,
providing an overview of key terms and sectors, review the many types of traditional energy specific
bonds, reviewing underwriting concerns, and diving into hot topics and regulatory challenges that are
important to understand when bonding these energy sectors.

Day 3:

8:00-9:00 a.m. Ethics for Commercial Surety Professionals (60 minutes)
This section increases the student’s awareness of the role ethics plays in their business lives and their
understanding of ethical considerations they may face as commercial surety professionals. The student
will define ethics and related terminology. The student will understand the concepts of business ethics
and ethical decision-making. The student will become familiar with the National Association of Surety
Bond Producers Code of Ethics.

9:00-11:30 a.m. Advanced Healthcare (150 minutes)
This section provides students an opportunity examines financial analysis specifically as it relates to
healthcare organizations, review the many types of healthcare specific bonds as well as the myriad of
other bond types needed by healthcare organizations. Students will then put what they have learned
into action during the case study group work that is the capstone of this section.

11:30 a.m. -12:30 p.m. Lunch



12:30 - 3:00 p.m. Commercial Bond Claims: The Importance of (150 minutes)
Short Form Indemnity, and General Indemnity
Agreements

3:00-5:00 p.m. Financial Institutions (120 minutes)
This section will involve a review and identify what types of entities fall within the Financial Institution
industry and their importance and impact of surety bonds in this industry, and underwriting
considerations when bonding Financial Institutions.

Day 4:
8:00 - 10:00 a.m. Off The Beaten Path (120 minutes)

This section will discuss some of the more unusual and unseen types of commercial surety bonds that
exist. Discussing up-and-coming industries that are still on the fringe and “more than meets the eye”
underwriting complications that should keep everyone on the edge of their seat. Students will learn
about cryptocurrency exchange companies, cannabis, and several different types of large commercial
performance obligations. The last section ends with having the students battle with their own brains on
idea of perspective, and how we can use solutions we already know, in situations we normally would not
consider.

10:00-11:30 a.m. International Bonding (90 minutes)

This section provides students with an understanding of broad variety of global surety placements. Upon
completion of this section, student should have a broad understanding of International Surety and the
variations by region, indemnity and legal considerations, claims situations that may arise. Students will
then put what they have learned into action during the case study group work that is the capstone of
this section.

11:30 a.m. - 12:30 p.m. Lunch
12:30-2:00 p.m. International Bonding (Continued) (90 minutes)

This section provides students with an understanding of a broad variety of global surety placements.
Upon completion of this section, students should have a broad understanding of International Surety
and the variations by region, indemnity and legal considerations, claims situations that may arise.
Students will then put what they have learned into action during the case study group work that is the
capstone of this section.

2:00-4:30 p.m. Wrap up and Commercial Surety GAME (150 minutes)
During this lively, interactive session, students — competing in teams — test their knowledge of concepts,
terms, and applications introduced during the course. During this activity, the Class will be broken down
into teams. The questions will be pulled from the materials that have been covered throughout the



class. The class will end with a wrap-up to answer any additional questions and provide information on
how to continue your professional development after Surety School ends!



